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THE SHIPPING CREDIT AND INVESTMENT COMPANY 
OF INDIA LIMITED 

ORDER 

Bombay, the 11th July, 1991 

No. SCICI/SEC 10./F. No. 3(6l)/87-SF—Whereas the Shipping 
Credit and Investment Company of India Limited (hereinafter 
“the SCIC1’’) is the “designated person” within tho meaning of Section 
16 of the SDFC (Abolition) Act, 1986 (hereinafter “the said Act’’); 

And whereas the Board of Directors (hereinafter "the said Board”) 
of The Scindia Steam Navigation Company Limited, (hereinafter “the 
said Company”), a public company within the meaning of the Companies 
Act, '956 and having its Registered Office at Scindia House, Narottam 
Moraijee Marg, Balk'd Estate Bombay-400 038 is constituted of Directors 
who have been appointed by the SCICI in terms of Section 10 of the said 
Act; 

And whereas Shri S.K. Bhatlacharyya, a Director appointed as 
aforesaid has resigned as Director with effect from February 21, 1991; 

And whereas it has been decided to appoint and substitute Shri C.V. 
Viswanathan on the said Board iu place of the Director Shri B.G. Pandya; 

And whereas it has been decided to appoint and substitute Kumari 
N.J. Khambatta on the said Board in place of the Director Shri N.T. 
Bhavnani; 

Now therefore in order to give effect to the aforesaid changes and 
in pursuance of the provisions of Section 10 of the said Act, and without 
prejudice to the appointment of a Receiver under Section 9 of the said Act, 
it is hereby ordered and declared that : 

(i) Shri S.K. Bhatlacharyya has ceased to be a Director of the 
Company with effect from February 21, 1991; 

(ii) Shri C.V. Viswanathan will act as a Director in place of Shri 
B.G. Pandya; 
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(iii) Kumar i N.J. Khambatta will act as a Director in place of Shri 
N.T. Bhavnani; 

This Order shall come into Dree immediately upon it being notified 
in the Official Gazette. 

Dated at Bombay this 11th day of July. 1991 

By Order. 

Y.S. SliAH, Authorised Signatory 

for the Shipping Credit and Investment Company of Tndia Limited 
[As designated person of the Central Government under the SDFC 

(Abolition) Act, 1986) 
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